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Act Changes 

 
28 March 2003 

 
Value Added Tax 

 
Exempt – transfer of non-performing loans by a bank 
to a Special Purpose Vehicle Asset Management 
Company for the purpose of restructuring the balance 
sheet of that bank and the return of such capital 
received by that bank are not liable to VAT in 
instances of restructuring recapitalizing banks in  
accordance with a scheme as approved by the CBSL. 
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